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Charles Fernando & Co.
Chartered Accountants
INDEPENDENT AUDITOR’'S REPORT

To
The Members of

Saciety for Peoples Education and Economic Change (SPEECH) < ,

R

We have audited the accompanying Consolidated ﬂnancia@menm of SOCIETY FOR
PEOPLES EDUCATION AND ECONOMIC CHANGE (S%H] Society which comprise the

Madurai

Balance Sheet as at March 31, 2023, and the 5 t of Income and Expenditure and

Receipts and Payments Statement for the yeag then’ended, and a summary of significant

accounting policies and other explanatory tion.

Management is responsihe preparation of these financial statements that give a true
and fair view of the fihancial position, financial performance and cash flows of the Society in

accordance with t ounting Standards applicable in India.

This resp@&t}' also includes maintenance of adequate accounting records in accordance
with vant applicable provisions for safeguarding the assets of the Society; for
@Mg and detecting frauds and other irregularities; selection and application of

priate accounting policies; making judgments and estimates that are reasonahle and
rudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud

OT error.
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\uditor’s R ibili

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assuran%
whether the financial statements are free from material misstatement. C)

We conducted our audit in accordance with the applicable Standar ing. Those
Standards require that we comply with ethical requirements d perform the
audit to obtain reasonable assurance about whether the finapei tements are free from

material misstatement.

An audit involves performing procedures to obml idence about the amounts and

the disclosures in the financial statements. The pro es selected depend on the auditor’s
judgment, including the assessment of the of material misstatement of the financial
statements, whether due to fraud or e .'In making those risk assessments, the auditor

considers internal financial contr:@rant to the Society’s preparation of the financial
statements that give a true fair view in order to design audit procedures that
are appropriate in the ci ces, but not for the purpose of expressing an opinion on
whether the Society h lace an adequate internal financial controls system over
financial reportin the operating effectiveness of such controls. An audit also includes
evaluating the iateness of the accounting policies used and the reasonableness of
the accoun&\nmates made by the Society’s Management, as well as evaluating the
overall tion of the financial statements.

@fneve that the audit evidence we have obtained is sufficient and appropriate to

rovide a basis for our audit opinion on the financial statements




Opini

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Society as at March/8%,

2023, and its Statement of Income and Expenditure for the year.

i.  In the case of the Balance Sheet, of the state of affairs of thé Society/as at March

31,2023;

ii. In the case of the Income and Expenditure Aceeunt, Excess of Income over

Expenditure for the year ended on that date; ahd

iii.  In the case of the Receipts and Payments Account, of the cash flow for the year

ended on that date.

Report on Other Le R Ir

i.  We have obtained_ all the information and explanations which to the best of our
knowledge afd belief were necessary for the purpose of our audit;
ii.  Inour opinion‘preper books of account as required by law have been kept by the
Society-so far as appears from our examination of those books
iii. TheBalance Sheet, Income and Expenditure Account, and Receipts and Payments

Aecount dealt with by this Report are in agreement with the books of account.

h Tes\Fernando o Co
¢ hargtvn'd,-f.\'uurmmu

N.Charles Fermando
Proprictor
FARIN OO G9 8 4

Place: Madurai
Date: 26.06.2023
UDIN: 23026619BGUAYC6644
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Society for Peoples Education and Economic Change ( SPEECH )
2/1060 Jeyaraja lllam, Manoranjitham Street, Ezhil Nagar, Madurai 625 014

Consolidated Receipts and Payments Account for the year ended 31st March 2023

A

£%)

—
[
Receipts SCH| 31.03.2023 | 31.03.2022 i Payments SCH | 31.03.2023 I 31.03.2022
! Foreign Contribution Foreign Contribution
| To |Grant Received From By |Programme Expenses
|
.. |Chnistian Children’s Fund Christian Children's
i Of Canada Fund Of Canada
[ Ret.Hope for Child Rights 15,729,260 | 18,492,582 Ret.Hope for Child Rights | B 15,77 ,282,812
Freedom Fund " |Freedom Fund
Prevention of Enslavement Prevention of
of Adolesent Girls and 2,531,186 | |Enslavementof 3,767,473
Young Women Adolesent Girls and
Young Women ,
" |British Asian Trust 5,181,479 4,738,445 | " |British Asian Trust 4,724,560 2,134,660
Bank interest 137,890 156,463 Bank Charges 5239
Sale of Old Furniture 6,800 MiscellaneousExp D 8,499 11314
Sub Total 21,048,629 | 25,925,476 ub Total 20,508,630 | 26,201,498
Local Contribution Local Contribution
To |Program Receipts enses
Devenesan Memorial morial
N & P School 19,101 284,1 E - 291,852
Staff Welfare 1,386,815 958,9 Staff Welfare F 1,392,005 1,045,883
Childline India Foundation - 599,063 £ Chi]dlin(-.t India G 599,801 468,664
Subcentre Foundation - Subcentre
Childlind India Foundation - 1,621,0 1,3%6,881 Childlinc!lndia H 1,625,004 1357.191
Colab Foundation - Colab
" |APF 7.35 -| " |APF 1 4,640,904 -
Other Receipts 8 1,420,929 | “ |Other Payments ] 1,717,371 1,356,151
12, y 4,430,909 9,975,085 4,519,741
Total Receipts 4,992 | 30,356,385 Total Payments 30,483,715 | 30,721,238
To |Opening Balance By |Closing Balance A
" |Cashin Hand 3,228 2,253 | " |Cash in Hand 4,700 3,228
Cash at Bank * 2,764,587 3,469,394 | " |Cash at Bank 6,078,331 2,764,587
Fixed Deposit \ 338,979 -| * |Fixed Deposit 338,979 338,979
& " |TDS Receivable 16,060
S l 3,106,794 3,471,647 Sub Total 6,438,070 3,106,794
T 36,921,785 | 33,828,032 Total 36,921,785 | 33,828,032
S u o0 ] annexed hereto form part of the Receipts and Payments Account

Chairperson

: Madurai
:26.06.2023

UDIN:23026619BGUAYC6644

Secretary

e N forms part of significant Accounting Policies and Notes on Accounts.

"As per my report of even date"
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Society for Peoples Education and Economic Change ( SPEECH)

2/1060 Jeyaraja lllam, Manoranjitham Street, Ezhil Nagar, Madurai 6

Consolidated Income and Expenditure Account for the year ended 31st March 2023

25014

A\

Chairperson

UDIN:23026619BGUAYC6644

Secretary

(2)
Expenditure SCH| 31.03.2023 | 31.03.2022 Income SCH| 31.03.2023 31.03.2022
Foreign Contribution Foreign Contribution
By |Programme Expenses To |Grant Received From
. |Christian Children's Christian Children's
| Fund Of Canada Fund Of Canada
Ret.Hope for Child Rights B 15,623,571 20,179,242 Ret.Hope for Child Rights | B 15,729, 492,582
" |Freedom Fund Freedom Fund
Prevention of Prevention of
Enslavement of Adolesent 3,767,473 E:slavernenF of - 2,531,186
Girls and Young Women Adolesent Girls and
Young Women 4
" |British Asian Trust C 4,724,560 2,134,660 | " |British Asian Trust ,181,479 4,738,445
Bank Charges - 5239 Bank interest 137,890 156,463
Miscellaneous Expenses D 8,499 11,314
20,356,630 | 26,097,928 21,048,629 25,918,676
Local Contribution Local Contribu
Devanesan Memorial Devanesin Memorial
i 9 284,134
Nursery & Primary po— E 196,052 Nur: ] rimary E 19,101 84,13
Staff Welfare F 1,392,005 1,048,529 Ifa F 1,386,815 958,924
Integrated Child Integrated Child
Protection -Childline Sub G 519,671 541, q. Protection -Childline Sub | G 564,063 354,541
Centre Centre
Integrated Child Integrated Child
Protection -Childline H 01,884 Protection -Childline H 1,318,061 978,881
Colab Colab
" |APF | - APF 1 7,351,935 -
" |Others ] 837,651 | " |Others ] 1,533,388 1,117,929
3,825,910 12,173,363 3,694,409
Total Expenses 29,378,587 29,923,837 Total Income 33,221,992 | 29,613,085
" |Depreciation o 490,797 500,028
. |Excess o &}r ) . |Excess of Expenditure
Expen . 3,352,607 over Income K 810,780
otal 33,221,992 | 30,423,865 Total 33,221,992 | 30,423,865
to ] & M annexed hereto form part of the Income and Expenditure Account
e N forms part of significant Accounting Policies and Notes on Accounts.
: Madurai "As per my report of even date”
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